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 Administration and Version Control 

This document forms part of the ONE fund management’s suite of policies and procedures. 

 

This document is assigned a version number based on a [YEAR].[MAJOR].[MINOR] system. The first 

version of this document is assigned the version number ‘[YEAR].1.0’; with the [YEAR] value being 

the year of approval following its creation or annual review; the [MAJOR] value representing material 

changes approved by the issuing body; and the [MINOR] value representing non-material changes 

approved by a member of the issuing body. 

 

Version Revised on Updated by 
Effective 

from 
Comment Approved by 

2019.1.1 1.9.2019 TE 09.12.2019 First Version Executive Committee 

2019.1.2 19.02.2020 KC 09.12.2019 Update layout Executive Committee 

2021.1.0 28.05.2021 Compliance 31.05.2021 Second Version Executive Committee 

2022.1.0 18.05.2022 Compliance 18.05.2022 Third Version Executive Committee 

2023.1.0 31.08.2023 Compliance 31.08.2023 Fourth Version 
Executive Committee 

and Board 
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 Glossary 

 

AIF  Alternative investment fund  

Board The board of directors of the Company 

Company ONE fund management S.A. 

CSSF Commission de Surveillance du Secteur Financier 

ExCo The executive committee of the Company 

FI Financial instruments as defined under as defined in annex I section C of 

Directive 2014/65/EU 

Portfolio Manager Delegate of the Company in charge of the portfolio management function 

of UCITS and / or AIF investing in FI 

UCITS  Undertaking for collective investment in transferable securities  
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 Introduction 

 

ONE fund management S.A. (the “Company”) is an investment fund manager authorised by the 

Commission de Surveillance du Secteur Financier (the “CSSF”)  in Luxembourg to act as: 

− a management company in accordance with the Luxembourg law of 17 December 2010 

relating to undertakings for collective investment; and 

− an alternative investment fund manager according to the Luxembourg law of 12 July 2013 

relating to alternative investment managers. 

 

As such, the Company manages: 

− undertakings for collective investment in transferable securities (the “UCITS”); and 

− alternative investment funds (the “AIFs”). 

 

 Scope of the Policy 

 

As a general principle, the Company does not trade any financial instruments as defined under as 

defined in annex I section C of Directive 2014/65/EU (“FI”). The portfolio management function for 

UCITS and AIFs investing in FI is delegated to third party portfolio managers (the “Portfolio 

Managers”).  

 

Nonetheless, the Company shall take all reasonable steps to ensure that the Portfolio Managers 

obtain the best possible result for the funds, therefore the Company ensures that any delegate in 

charge of the portfolio management function of a UCITS or an AIF trading in FI has in place a best 

execution policy in line with applicable laws, regulations and best market practices, in accordance 

with the following policies and procedures: 

− Investment management delegation – initial oversight procedure; and 

− Investment management delegation – ongoing monitoring procedure. 

 

This document sets out the principles which shall be applied by all Portfolio Managers of UCITS and AIFs 

trading FI.  

 

 Principles for Portfolio Managers 

 

6.1 Arrangements and policies 

 

Portfolio Managers shall have in place arrangements for best execution and a policy which 

summarises those arrangements. The policy must set out the Portfolio Manager's strategy for 

complying with the overarching best execution obligation and the steps it is taking to implement 

that strategy. 

 

The policy should also include:  

− an account of the relative importance, or the process for determining the relative 

importance, the firm places on the execution factors;   

− how those factors affect the Portfolio Manager's choice of execution venues or entities to 

which it transmits orders;  

− those venues the Portfolio Manager uses to execute orders or decisions to deal, and/or 

entities to which it transmits orders or decisions to deal for execution (however, the 

obligation to take all reasonable steps to obtain the best possible result does not mean that 

the Portfolio Manager policy must include all relevant execution venues). 
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6.2 Disclosure  

 

Portfolio Managers are required to provide appropriate information to clients about their execution 

policies in good time before entering into a business relationship. 

 

All clients must be informed if the best execution policy provides for the possibility that orders will 

be executed outside a regulated market or multilateral trading facility. 

 

6.3 Monitoring and Review  

 

The implementation of the best execution policy is an ongoing process and Portfolio Managers must 

both monitor and review the policy.  

 

Portfolio Managers should monitor on a regular basis the effectiveness of their policy and correct 

any deficiencies identified. Monitoring is an assessment of particular transactions in order to establish 

whether the Portfolio Manager is executing orders or decisions to deal, or transmitting orders or 

decisions to deal, in line with its best execution policy and arrangements, and whether the particular 

transactions are delivering the best possible result for the client.  

 

Portfolio Managers should review the policy annually and whenever a material change occurs which 

might affect their ability to meet the overarching requirements. 

 

 Policy ownership 

 

The policy shall be maintained and, if required, updated by the compliance officer of the Company.  

 

Any material changes shall be approved by the executive committee of the Company (“ExCo”) and 

the board of directors of the Company (“Board”). 

 


